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Management Liability 
AXIS Pension Run off Policy
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Schedule
	Insurer: 
	AXIS Specialty Europe SE


	Insured:


	(a) The Trustees for the time being and past Trustees of The Scheme appointed under the terms of the Trust Deeds or by statute. 
(b) All employees of the employer of any associated companies or of the Trustees who undertake any of the duties of the Trustees. 

In the event of death or incompetence insolvency or bankruptcy of an Insured the Company will indemnify the legal representatives estate heirs or assigns of such Insured in respect of liability incurred by such Insured for which indemnity would have been provided by this Certificate. Provided that such representatives heirs or assigns shall as though the Insured be subject to the terms of this Certificate so far as they can apply. 

	The Scheme:
	

	The Scheme Address:

	

	Policy Period:
	From:

To:

Both days inclusive at the principle address stated herein 

	Retro Active Date Commencing:
	

	

	Limit of Liability:
	£ XXXX in the aggregate 


	
	

	Excess
	Nil

	

	Premium
	Premium
	£

	
	Insurance Premium Tax
	£

	
	Total Payable
	£

	
	
	

	Notice of Claims or Circumstances to be given to 
	AXIS Insurance, 
3rd Floor
71 Fenchurch Street
London
EC3M 4BS





Trustee Liability (Pension Funds) Pension Fund Run Off
This Certificate covers only claims made against the Insured and notified to the Company during the Period of Insurance. 
This Certificate the Schedule and any Memoranda thereon shall be considered on document and any work or expression to which a specific meaning has been attached in any of them shall bear such meaning throughout. 
The Proposal and/or any information supplied by the Insured shall be considered to be incorporated in the contract. 
Insurance
The Company will indemnify the Insured against liability at law for damages and claimant's costs and expenses and all other costs and expenses incurred with the Company’s written consent in respect of claims arising out of the conduct of the Trust made against the Insured as Trustees and notified to the Company during the Period of Insurance for BREACH OF DUTY by the Trustees. 
Limit of Indemnity
The liability of the Company in respect of damages claimant's costs and expenses and all other costs and expenses incurred by the Company or by the Insured with the Company's written consent arising out of all claims notified during the Period of Insurance shall not exceed the Limit of Indemnity
Where the Company is liable to indemnify more than one party the total amount of indemnity payable under this Policy shall not exceed the Limit of Indemnity
Regulatory Awards Extension
To pay on behalf of any of the Trustees in respect of loss arising from the liability of any of them to meet any monetary award made against them or any of them, by the Pensions Regulator or the Pensions Ombudsman appointed by the Secretary of State for Social Services or by any other successor bodies or persons established or appointed by statute and empowered thereby to make financial awards against or to impose fines or penalties (where insurable by law) of any kind upon the Trustees arising from any Claim/complaint first made against or any application first made in respect of an Insured during the Period of Insurance, provided that:
	a)	the Insured shall notify the Company as soon as reasonably practicable of any circumstance which may lead to a Claim or complaint against any Insured;

	b)	‘monetary award’ shall not include fines or penalties imposed in connection with a criminal act for which an Insured has been prosecuted.
For the avoidance of doubt £25.00 of the premium payable shown on the schedule page shall be deemed allocated as separate premium in respect of this extension.
Exceptions
The Company shall not be liable in respect of
1.	the Excess 
2.	the consequence of any circumstance
(a)	notified under any insurance which was in force prior to the inception of this Certificate or
(b)	known to the Insured at the inception of this Certificate which might reasonably be expected to produce a claim
3.	any claim or costs and expenses arising out of a claim from a person entitled to be a beneficiary under the Trust but for whom no provision has been made
4.	any claim or costs or expenses arising out of any dishonest or fraudulent act or omission on the part of any Trustee or any employee of the Trustees or corporation who undertake any of the duties of the Trustees but this exclusion shall not apply to any Trustee or employee who can establish beyond reasonable doubt that he was not party to such dishonest or fraudulent act or omission
5.	any claim arising out of the death disease or illness of or bodily injury to an employee arising out of and in the course of his employment for or on behalf of the Insured
6.	any claim arising out of the physical loss of or damage to property
7. any claim arising from any liability assumed under agreement by the Insured or arising from any guarantee or warranty provided by the Insured in so far as liability under such agreement guarantee or  warranty exceeds the amount of the Insured's liability in the absence of such agreement guarantee or warranty but this exception shall not apply to indemnities provided to retiring trustees of any fund merged or amalgamated with the insured fund
8.	any claim or costs or expenses arising out of or resulting from the return of any funds by or to the Employer Company and/or any Associated Subsidiary or Parent companies or any liquidator or receiver but this exception shall not apply where in the opinion of the Scheme Actuary and the Legal Adviser to the Trustees it was considered a right and proper course of action to return such funds.

9.	any claim or claims based upon or arising out of or relating directly or indirectly to or in consequence of or in any way involving seepage pollution or contamination of any kind
10.	any claim costs or expenses arising directly or indirectly from advice given by any Trustee in circumstances where such advice was given in a professional capacity other than that of Trustee
11. unless this exception shall have been deleted with the Company’s agreement the Company shall not be liable in respect of any claim or costs or expenses arising out of or resulting from the Insured not having the authority to pay the premium for this Certificate from scheme assets. 
12. War and Terrorism 
1 .War
This certificate does not cover any consequence whatsoever resulting directly or indirectly from or in connection with any of the following regardless of any other contributory cause or event
(a)	war invasion act of foreign enemy hostilities or a warlike operation or operations (whether war be declared or not) civil war rebellion revolution insurrection civil commotion assuming the proportions of or amounting to an uprising military or  usurped power
(b)	any action taken in controlling preventing suppressing or in any way relating to above
2. Terrorism
This certificate does not cover any consequence whatsoever resulting directly or indirectly from or in connection with any of the following regardless of any other contributory cause or event
(a)	Terrorism
(b)	any action taken in controlling preventing suppressing or in any way relating to (a) above 
Terrorism is defined as any act or acts including but not limited to
(i)	the use or threat of force and/or violence; and/or
(ii)	harm or damage to life or to property (or the threat of such harm or damage) including but not limited to harm or damage by nuclear and/or chemical and/or biological and /or radiological means caused or occasioned by any person(s) or group(s) of persons or so claimed in whole or in part for political religious ideological or similar purposes
In any action suit or other proceedings where the Company alleges that by reason of this definition any consequence whatsoever resulting directly or indirectly from or in connection with 2(a) and 2(b) above regardless of any other contributory cause or event is not covered by this Certificate the burden of proving that any consequence whatsoever resulting directly or indirectly from or in connection with 2(a) and 2(b) above regardless of any other contributory cause or event is covered shall be upon the Insured
Interpretations
For the purpose of this Certificate
1.	Excess shall mean the amount shown in the schedule payable by the Insured for damages costs and expenses including costs and expenses which are incurred by the Company or by the Insured with the Company's written consent in connection with any claim under this Certificate
2.	All claims attributable to the same act error or omission or series of acts errors or omissions consequent upon or attributable to the same original cause or source will be regarded as one claim
3.	The Company shall not be liable in respect of any claims or costs or expenses arising out of any neglect error or omission occurring or committed prior to the date of the retroactive period as stated in the Schedule 
4.	Breach of Duty shall include any act or omission for which the Trustees are sought to be made liable by reason of any neglect error omission or act attempted occurring or committed in good faith in their capacity as Trustees
Conditions
1.	The Insured shall give written notice to the Company (regardless of the Excess) as soon as possible after becoming aware of circumstances which might reasonably be expected to produce a claim irrespective of the Insured's views as to the validity of the claim or on receiving information of a claim for which there may be liability under this Certificate. Any claim arising from such circumstances shall be deemed to have been made in the Period of Insurance in which such notice has been given
2.	Every letter claim writ summons and process shall be forwarded to the Company as soon as reasonably practicable  No admission offer promise payment or indemnity shall be made or  given by or on behalf of the Insured without the written consent of the Company which shall be entitled to take over and conduct in the name of the Insured the defence or settlement of any claim or to prosecute in the name of the Insured for its own benefit any claim and shall have full discretion in the conduct of any proceedings and in the settlement of any claim
3.	The Insured shall give all such assistance as the Company may require but the Insured shall not be required to contest any legal proceedings unless a Queen's Counsel (or by mutual agreement between the Insured and the Company a similar authority) shall advise that such proceedings could be contested with the probability of success  In the event that the limit of indemnity has been exhausted and the Company elects to contest or continue such legal proceedings then the Company will indemnify the Insured for any additional costs and expenses incurred  If any Trustee shall deliberately fail to comply with this Condition the Company reserve the right not to provide indemnity hereunder to that Trustee and furthermore the Company reserve their rights to call upon that Trustee to contribute his rateable proportion on a joint and several basis of any claim the Company is called upon to pay under this Certificate
4.	In connection with any claims against the Insured the Company may at any time pay to the Insured the Limit of Indemnity (after deduction of any sums already paid during the Period of Insurance) or any less amount for which such claims can be settled and thereupon the Company shall relinquish the control of such claims and be under no further liability in connection therewith 
5.	If at the time any claim arises under this Certificate the Insured is or would but for the existence of this Certificate be entitled to indemnity under any other policy/ certificate or policies/certificates the Company shall not be liable except in respect of any excess beyond the amount which would have been payable under such other policy/certificate or policies/certificates had this Insurance not been effected
6.	The conduct and control of claims is vested in the Company
7.	The Insured shall at all times whether before or after any payment by the Company under this Certificate do and concur in doing and permit to be done at the expense of the Company all such acts and things as may be necessary or reasonably required by the Company for the purpose of enforcing any rights or remedies or obtaining any relief or indemnity from other parties to which the Company may be or would upon payment of any claim under this Certificate become entitled by subrogation or otherwise
8.	The Insured shall not forego any rights of indemnity under the Trust Deed and Rules of the Fund
9.	The subscribing insurers' obligations under policies or certificates to which they subscribe are several and not joint and are limited solely to the extent of their individual subscriptions.  The subscribing insurers are not responsible for the subscription of any co-subscribing insurer who for any reason does not satisfy all or part of its obligations
10.	In the event of a claim being notified to the insured after commencement of this Certificate which would constitute a valid claim hereunder the Insured shall first use any Unencumbered Trust Assets still under their control at the time they were notified of such a claim in settlement and insurers shall only be liable hereunder in respect of any excess amount.  The Insured shall still comply with the claim notification conditions hereunder
	Unencumbered Trust Assets are defined as any assets remaining after the trustees have allocated assets to cover both expenses and the provision of benefits for all categories of beneficiaries as evidenced by the minutes of trustees' meetings and advice from the scheme's actuary
Provided that this Certificate shall not be in force unless it has been duly signed by AXIS Insurance.

Governing Law and Arbitration
The construction, interpretation and meaning of the provisions of this Certificate shall be determined in accordance with the laws of England and Wales.

Any dispute or difference arising out of or in connection with this Certificate (including its formation) shall be referred to arbitration in accordance with the United Kingdom Arbitration Act 1996.  The Insured and the Company shall each appoint one person as an arbitrator, and the two arbitrators thus appointed shall appoint a third arbitrator as chairman.  The two party-appointed arbitrators shall be persons (including those who have retired) with not less than ten years’ experience of insurance within the industry or as lawyers or other professional advisers serving the industry.  The chairman shall be a present or former member of the English Commercial Court Bar with experience in insurance law who has attained the status of Queen’s Counsel or equivalent.  The seat of the arbitration shall be London.  The rules for the conduct of the arbitration shall, subject to the provisions of the Arbitration Act 1996 as amended from time to time, be in the discretion of the arbitrators.

Any arbitration proceedings commenced against the Company arising out of this Certificate may be served upon the Director of Claims, Axis Specialty Europe SE, 3rd Floor, 71 Fenchurch Street, London, EC3M 4BS.

Cancellation/ Non Renewal
1.	The Insured may cancel this Certificate during the Period of Insurance by giving the Company advance written notice of cancellation stating when thereafter such cancellation will be effective. 
2.	The Insurer may only cancel this Policy in the event of non payment of premium by giving the Insured written notice of cancellation at least twenty (20) days before the effective time of cancellation.  Notice of cancellation shall state the effective time of cancellation and upon such cancellation taking effect the parties shall be treated as if this Policy had never been issued. The operation of this clause shall not constitute a refusal to renew by the Company.
3.	If the Insured cancels, the Company shall send the Insured any premium refund as soon as practicable. The refund shall be on the customary short rate basis. The return or tender of a return premium is not a condition precedent to the cancellation becoming effective at the time stated in the cancellation notice.

If any controlling law requires a longer period of notice by the Company, the Company shall give such longer notice.

Alteration and Assignment of Interest
No change in, modification of, or assignment of interest under this Certificate shall be effective except when made by a written endorsement to this Certificate which is signed by an authorised representative of the Company. The Insureds agree that this Policy constitutes the entire agreement between the Insureds and the Certificate, or any of their agents or brokers. Notice to or knowledge possessed by the Company, the Insureds or any agent, broker or other person acting on behalf of the Insureds or Company shall not affect a waiver of or estop the Company or the Insureds from asserting any rights under this Policy.


Privacy Notice
AXIS values its relationship with you. Protecting the privacy of your personal information is of great importance to us. We want you to understand how and why we collect personal information about you, how we use it, your rights regarding this information, the conditions under which we may disclose it to others and how we keep it secure.
What type of information do we collect about you?
The personal information we collect about you may include: 
	· Name, Address, Phone Number, Email
· Gender
· Marital Status
· Date and Place of Birth
· Government identification numbers - National Insurance, Social Security, Passport, Tax, Driver’s License)
	· Family Information
· Banking Information 
· Health Information / Medical History
· Criminal History
· Credit History and Credit Score
· Claims/Policy Numbers


How do we collect information about you?
We primarily collect personal information from you or your representative through the policy application process. However, we may also collect information about you from your family members or employer, credit reference agencies, anti-fraud databases, sanctions lists, relevant government agencies, and those who may be involved in a claim – claimants, witnesses, experts, adjustors, and others.
Why are we collecting your personal information?
We may collect your personal information for the following purposes:
	· Account Setup, including Background Checks
· Evaluating Risks to be Covered
· Risk Modeling and Underwriting
· Customer Service Communications
· Payments to/from Individuals
	· Managing Insurance or Reinsurance Claims
· Defending or Prosecuting Legal Claims
· Investigating or Prosecuting Fraud
· Complying with Legal or Regulatory Obligations
· Direct Marketing Activities


Where does your information go?
We may need to transfer your personal information to our affiliates, agents or contractors, which are located outside of the European Economic Area (EEA). We will continue to protect any transferred personal information in keeping with all applicable privacy requirements. For more information, please contact the Data Protection Officer.
How long do we keep your information?
We will keep your personal information only so long as is necessary to provide service to you under your policy. Specifically, we will keep your information for so long as a claim may be brought under the policy, or where we are required to keep your personal information to satisfy legal or regulatory obligations.
Your Rights
Under certain circumstances, you have the right:
· To receive a copy of the personal information we have collected from you
· To receive further details of the use we make of your information
· To update or correct the personal information we hold about you
· To require us to delete any personal information we no longer have a lawful purpose to use
· To restrict our use of your personal information
· If you are not satisfied with our use of your personal information, to file a complaint with the appropriate supervisory authority.
There are specific conditions where we may need to restrict the rights described above, in order to safeguard the public interest (e.g., the prevention or detection of crime) or our interests (e.g., to maintain legal privilege).
How to Contact Us Address any questions regarding our privacy practices or this Notice to: 
Name: 		Dan Gill, Data Protection Officer
Email: 		dpo@axiscapital.com 
Address:	Plantation Place South, 60 Great Tower Street, London EC3R 5AZ  
Phone:		+44 207 877 3833
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